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Record CV demand for second successive month
· CV registrations climbed 11.8 per cent in July to a record 28,398 units
· Registrations over the year to date up 13.2 per cent to 208,732 units
· Light CVs continue to drive growth, up 13.5 per cent in July
· Truck volumes up 4.7 per cent in July and 8.7 per cent over the YTD
· Bus & coach volumes unchanged in July, but YTD total still up

	New commercial vehicle registrations in the United Kingdom – 2003

	
	July
	% change
	YTD
	% change

	Total
	28,398
	11.8%
	208,732
	13.2%

	Light CVs
	23,518
	13.5%
	174,418
	14.2%

	Trucks
	4,577
	4.7%
	31,676
	8.7%

	Buses & coaches
	303
	0.0%
	2,638
	3.7%


'CV registrations hit a record level in July. Not only did it mark the fifth straight month's growth this year, but it also marked the third record monthly market of 2003' said SMMT chief executive Christopher Macgowan.   'This comes on top of a big rise last year.   Fierce competition, lower interest rates and attractive credit/leasing terms all contributed to encourage investment in CVs.    The excellent results this year mean that the annual total should beat last year's 322,258 units.   The final figure may be as high as 340,000 units, making it the third highest in the last 30 years.'
Overall CV registrations hit record high, after 11.8 per cent growth
New CV registrations increased for the tenth time in the past 12 months with continued strong growth.   The gain this year comes on top of an 11.7 per cent rise in 2002 and is almost 5,500 above the 23,678 recent July average. 
CV registrations this year are far stronger than expected, rising by over 24,000 in the first seven months of the year hiking volumes 13.2 per cent to 208,732 units.  Investment in CVs continues to defy the more general economic uncertainty and slower business demand evident at present.  SMMT expects the 2003 total to be 341,800, the third highest level in the last 30 years.

Light CV registrations leap 13.5 per cent in July and 14.2 per cent in the YTD

Light CV registrations jumped 13.5 per cent in July to 23,518 units – a record rate.   The light CV sector still drives the overall market – taking 82.8 per cent of July volumes and 83.6 per cent over the first seven months of the year, compared with 81.6 and 82.8 per cent respectively in 2002. 
July CV registrations grew more than 5,500 compared with 2001, and were almost 3,000 ahead of the 2002 rate.   The level rose by 21,735 or 14.2 per cent over the first seven months of the year and looks set to reach the 290,000 mark over the full year.

Registrations of medium and heavy vans, from 1.8 to 3.5 tonnes, rose 17.6 per cent to 16,041 units or 68.2 per cent of total LCV registrations.   This segment is up 18.6 per cent to 119,231 in the first seven months of 2003, and represented 86.2 per cent of total light CV and 76.9 per cent of the total CV registration growth over this period.
Medium and heavy van registrations grew in each of the first seven months of 2003.

Light van registrations, up to 1.8 tonnes, rose for the second straight month and fifth time this year.   The 7.0 per cent rise in July helped push the YTD total up 8.2 per cent to 50,535 units.

4x4 registrations slowed for the seventh straight month, but the pace of the decline in July at 8.6 per cent represented the smallest drop this year.   Registrations over the first seven months of 2003 were down 15.3 per cent to 4,652 units.

New truck registrations rise 4.7 per cent in July and by 8.7 per cent over year 
Truck registrations rose for the fifth straight month in July, with a 4.7 per cent increase to 4,577 units.   Volumes should match the 2001 levels, having recovered from the weaker 2002 performance.
Registrations over the first seven months of 2003 are up 8.7 per cent to 31,676 units.   Growth still comes from heavier trucks, with those over 15 tonnes climbing 14.2 per cent during the first seven months of the year.   Overall, artics and three and four axle rigids have seen the best growth over the year to date.
Bus and coach volumes showed no change in July, but remain positive over YTD 

Bus and coach registrations equalled the July 2002 tally, at 303 units. The impressive start to the year means that volumes over the first seven months of 2003 remained good, up 3.7 per cent, at 2,638 units. 

	New bus and coach registrations in the United Kingdom – 2003

	
	Three months to July
	% change on same period a year before
	Six month to July
	% change on same period a year before

	Total
	1,000
	-7.6%
	2,205
	-0.1%

	Fare Stage PSV
	748
	-6.4%
	1,536
	-2.4%

	Coaches
	252
	-11.0%
	669
	5.5%


1:  SMMT bus and coach data covers all vehicles over 3.5t gvw.   Clearly some of these do not fall into the heavier, eight tonne and over PSV category.   Note that the SMMT analysis excludes bus and coach body types in the heavier vans to 3.5t GVW.   In 2002 there were 396 LCV bus and coach registrations and 456 in 2001.   At July 2003 this figure was 24, last July it was 29 units.  The cumulative data for the year to July 2003 and 2002 are 225 and 265 units respectively.
If you have any questions, please call Robin Dickeson on +44(0)2 073 449 222

Mobile 07 974 436 641   Email: rdickeson@smmt.co.uk
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LCVs lead growth this month





LCV volumes rose by 13.5 per cent in July and by 14.2 per cent over the first seven months of 2003.





All bar 4x4 utility sector posted good gains in July. LCVs over 1,800kg experienced best growth.





Over YTD medium and heavy vans are key source of overall market's growth.





g growth.





July CV volumes hit record high





CV registrations rose by 11.8 per cent in July, up by more than 3,000 units to a record high.





LCVs continue to be main source of growth, but HCV demand also improves. Bus and coach volumes dip, again.


 


Full year market expected to reach over 340,000 units.





Heavy trucks push market up





The truck and artic market rose for the sixth time this year in July and YTD volumes up 8.7 per cent.





Over the YTD over 15 tonnes reported 14.2 per cent rise in volumes, but post more modest 4.8 per cent July rise.





Rigids see modest YTD gain, but 3&4 axles saw good growth.
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